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The last Annual Report of the Directors of this 
Corporation, was made to its Stockholders soon after 
the commencement of what was termed the " panic " 
in the business community, and which has been 
followed by a period of almost universal depression 
and discouragement in every department of industry 
and traffic, of unexpected severity and duration. 
More than an entire year has elapsed and still the 
causes which produced the change from an apparently 
high condition of prosperity to one of extreme inac- 
tivity and depression, have not yet ceased to operate. 
From these reverses the railroad interest has not been 
exempt, but has been compelled to bear its full share 
of the disastrous experience which has attended the 
commercial and manufacturing enterprises of the 
country. In presenting that Report the Directors 
were not unmindful of the fact that the period 
embraced in its tables had been one of exceptional 
success in all departments of our operations, and 
that its results exhibited a larger percentage of 
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increase in our gross receipts over previous years, 
than in any single year of the existence of the 
Corporation. In view of this condition of things the 
Directors called the attention of the Stockholders to 
the judiciousness of the liberal expenditures which 
they had made during that season of prosperous 
traffic, in the following words : 

" It will be seen that many of these expenditures 
have anticipated substantial supplies and improve- 
ments required for the future, and thereby enabled us 
to encounter with safety a less prosperous season, if 
the present depressed condition of the business of the 
country should continue for any length of time to 
affect injuriously its railroad interests. 

" In any event, while it is a source of satisfaction to 
know that our provision for the future has placed us 
in a position of comparative strength and security, in 
which to encounter a less prosperous period, it will 
serve as an admonition to the managers of the Koad so 
to administer the trust confided to them by the Stock- 
holders as to do what is in their power, by exacting 
such a rigorous retrenchment and such strict fidelity 
on the part of all who are employed in the service of the 
Corporation, as will maintain, so far as is practicable, 
the sound condition, both of its material and its 
financial affairs, which the Corporation has hitherto 
enjoyed." 

Since these views and purposes were expressed, the 
experience of the Directors, in common with that of 
the managers of every other railroad corporation, 
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who have been obliged to witness the steady decline 
in their receipts for more than a year, has not only 
justified the prudence of their previous action, but 
the assurance then given of their intention to apply 
the only remedy for a reduction of our receipts by a 
rigorous , reduction of our expenses as far as was 
practicable, has been redeemed to an extent far 
beyond their expectations. 

This will be apparent to the Stockholders, by a 
careful examination of the accompanying tables 
furnished by the Treasurer, and a comparison of them 
with the corresponding items in his statement of the 
previous year. The general result is as follows : — 

The gross receipts for the fiscal year 1872-3 amounted 
to $1,822,108.18 

While those for the current year 1873-4, 

were 1,687,279.19 

Showing a falling off in our receipts 

for this year, of $134,828.99 

In the corresponding period 1872-3, 

the expenses were $1,425,003.08 

And for the current year 1873-4, they 

were 1,284,103.77 

Showing a reduction in our expenses 

for this year of $140,899.31 

It is to be observed also, that the accounts of the 
Treasurer, exhibit as charges against the earnings of 
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the Koad, embraced in its ordinary expenditure, many 
items which in other, and in the judgment of the 
Directors, less satisfactory modes of keeping railroad 
accounts, are not included in this comparative view of 
the financial condition of the Corporation, and which, 
if excluded, would largely increase the .apparent 
balance in favor of the reduction of expenses ; in other 
words, according to his system everything is shown 
upon the books as it exists in fact, so that every Stock- 
holder may be able to judge of the real value of his 
property in the Corporation without being compelled 
to sift and analyze the various accounts under which 
its receipts and expenses are entered, in order to 
comprehend its actual condition. 

It will be seen that there is a largely increased 
amount of taxation of our property in almost every 
city and town in which it lies, and though this indi- 
cates a greatly increased market value of that prop- 
erty, the property itself is of no greater essential value 
to the Corporation in carrying on its operations, than 
if it stood at its original cost. There is also in these 
accounts a considerable item of interest which does 
not ordinarily appear in railroad accounts as charged 
to expenses, and which has arisen mainly out "of new 
acquisitions of property by the Corporation "in other 
connecting roads authorized by the Stockholders by 
their vote in 1872, the wisdom of which action has been 
amply vindicated by its results. Although authority 
was then given to the Directors to issue bonds to the 
extent of one million of dollars, they have not thought 



it expedient to burden the Treasury for so long a 
period as twenty years with a debt that can probably 
be met within a much shorter period. They have 
therefore limited the issue of bonds to one-half the 
sum authorized, and for the further requirements of the 
Corporation have given its notes payable at various 
periods from one to seven years, and in such sums as, 
with a fair degree of prosperity from year to year, 
will enable us without inconvenience to pay the whole 
indebtedness thus created within the last mentioned 
period. 

The report of the Directors to the Railroad Commis- 
sioners shows the number of miles run by our trains 
during the year to have been 789,468, against 816,554 
in the last previous . year. The whole number of 
passengers carried this year 3,486,280, against 
3,741,530 for the former period. The whole number 
carried one mile 38,625,149, against 41,224,077, and 
the number of tons of freight carried this year 
738,668, against 827,575. Notwithstanding this tem- 
porary falling off in the business of the road, it is a 
gratifying feature of the statistics furnished by the 
Treasurer, that of the $134,828.99 in the reduction of 
our receipts, nearly $100,000.00 of it is due to the 
diminution of our freight business, and only about 
$35,000.00 to the falling off of receipts from passen- 
gers. It is still more a source of satisfaction to the 
Directory to be able to state that of the large number 
of passengers transported on our trains not one has 
been injured in the cars. 
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We have laid during the year eighteen and one-half 
miles of steel rails, including two and three-quarter 
miles on the Providence Division, not heretofore 
reported, giving us fifty-nine miles of track upon 
which they have been substituted for the less durable 
and in the end less economical iron rails with which 
the road was originally constructed. Under the system 
of renewals which has been adopted, we shall soon 
have the entire road laid with steel, the result of 
which will be, not only to reduce in a great degree 
the annual amount of this large item of our expenses, 
but to diminish in a large measure the annual cost of 
wear and tear of the equipment of the road. The 
good effects of this change from iron to steel are 
already apparent, in both these- respects ; neither the 
road, nor its equipment, having ever been in as good 
a condition as they are at the present time. 

It was the expectation of the Directors to have 
witnessed, before the annual meeting, the entire com- 
pletion of our new passenger station in Boston. In 
this they have been disappointed, although the work 
has been pressed forward as rapidly as thoroughness 
in its execution would permit. The lease of the 
building in which we found temporary accommoda- 
tions for the offices of the Corporation during its con- 
struction, having expired with the close of the fiscal 
year, we were compelled to occupy that portion of it 
required for those purposes, for a short perjpd, in an 
unfinished state. In a few weeks, however, it will be 
ready for occupancy in all its parts, both for the uses 
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of the Corporation and of the passengers whose 
comfort will be so largely promoted by its increased 
accommodations. When thus completed, there will 
be no question but that in all its arrangements, in the 
uses for which it is designed, and in the surroundings 
by which it is so fortunately environed, as well as for 
its architectural beauty and fitness, it may safely 
challenge comparison with any structure erected for 
similar purposes. 

In submitting this Report of our operations for a 
year which the Directors trust and believe will prove to 
be exceptional in its depressing influences upon the 
railroad as well as all other industrial interests, they 
deem it a fair subject of congratulation, that what 
has been accomplished during so unfavorable a season, 
has required them neither to diminish the customary 
dividends to the Stockholders, nor to abridge in any 
essential degree the convenience and comfort of the 
travelling public, while they have still maintained in 
all its departments the high standard which has been 
attained, both for the road and its equipment, in 
completeness and efficiency. 

JOHN H. CLIFFORD, 

GEORGE W. HALLET, 

T. P. I. GODDARD, 

WILLIAM R. ROBESON, > Directors. 

FRANCIS M. WELD, 

JOSEPH W. BALCH, 

HENRY A. WHITNEY. 
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Boston and Providence Railroad Corporation. 

Treasurer's Office, Nov. 4, 1874. 



To the President and Directors: 

Gentlemen : — I submit herewith the following 
tables from the Treasurer's Books, for the period 
commencing October 1, 1873, and ending September 
30, 1874, and am 

Respectfully, 

B. B. TORREY, 

Treasurer. 
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Dr. 



Business for the year 



Wood, 1,168 Cords $ 9,169.40 

Coal, 15,265 Tons 118,461.09 

Repairs of Railroad 104,409.99 

Sleeper Account 19,307.83 

New Steel Rails 160,951.38 

Repairs .op Locomotives 71,810.38 

New Locomotives 10,750.00 

Repairs op Passenger Cars 28,711.76 

Repairs op Freight Cars 32,241.90 

New Station Houses, Fixtures and Repairs 65,140.27 

New Bridges and Repairs 47,938.32 

Fence Account 11,991.35 

Snow Account 3,025.62 

Gratuities and Damages 4,236.56 

Passenger Department 180,353.40 

Freight Department 190,042.88 

Miscellaneous Expenses 25,726.74 

Switch and Gatemen 40,189.08 

Local and State Taxes 80,018.91 

Oil and Waste 13,027.28 

Telegraph Expenses 1,282.21 

Insurance and Fire Damages 12,236.54 

Interest Paid 53,080.88 

$1,284,103.77 

Balance, carried to Income Account 403,1 75.42 



$1,687,279 19 



. — i 
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ending September 30, 1874. 



Cr. 



Passenger Receipts, Local $693,686.03 

" " Connecting Roads 209,481.08 

$903,167.11 

Freight '• Local $386,568.97 

" " Connecting Roads 326,103.10 

712,67207 

Rents '. 22,372.63 

Express 33,512.67 

Mails 8,078.83 

Interest 7,475.88 



$1,687,279.19 
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Dr. 



Income or 



1874. 
Sept. 30. 



To Dividend, five dollars per share, on 40,000 shares, 

paid May 15, 1874 $200,000.00 
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" Dividend, five dollars per share, on 40,000 shares, 
payable November 15, 1874 



200,000.00 



" Taxes paid United States Gov't, in 1871-72, 
under protest and not refunded 



14,732.57 



u t< « Balance to new account 464,277.82 



$879,010.39 
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Surplus Account. 



Cr. 



1874. 
Sept. 30. By Balance of Surplus. 



$452,209.97 



" " " Net earnings for the year, ending September 30, 

1874, as per statement 403,175.42 



tt a 



" Premium on 500 shares New Stock, sold January 

13th, 1874 23,625.00 



$879,010.39 



1874. 
Oct. 1. " Balance as per Ledger account $464,277.82 
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The Annual Meeting of this Corporation will 
be held at the Passenger Station in Boston, on 
Wednesday, November 17, 1880, at eleven o'clock, 
A. m., for the choice of Directors, and the trans- 
action of such other business as may be brought 
before the meeting. 

WINSLOW WARREN, 

Clerk of Boston and Providence Railroad Corporation. 



Boston, November 9th, 1880. 
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oaton and |jroddenri{ Railroad Corporation, 



Annual Meeting, 



Wednesday, November 17th, 1880. 



To the Stockholders: 

The Directors respectfully submit the Forty-fifth 
Annual Report of the business of your road for 
the year ending September 30, 1880. 

It has been their disagreeable duty for the past 
six years, to report a falling off in the gross receipts 
from year to year, with a consequent reduction of 
dividends. 

It is pleasant therefore to state, that since April, 
1879, there has been a gradual monthly gain over 
the corresponding months of 1878-'79, and while 
the expenses, especially the item of taxes, have 
naturally increased, the returns of your road show 
a net gain over last year of a trifle over one per 
centum on the capital stock, viz: $43,776.64. 
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The gross receipts of the last nine years have 
been as follows : 

1872 $1,716,899 

1873 1,822,108 

1874 1,687,279 

1875 1,581,258 

1876 1,467,759 

1877 1,373,361 

1878 1,206,417 

1879 1,178,238 

1880 1,323,925 
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The taxes of the year have been $20,896 in excess 
of those of the previous year, amounting to $81,048, 
equivalent to two per centum on the capital. This 
high taxation is not likely to be less in the future. 
The increase has been due to two causes: — First, the 
higher price pf the stock of the road in the market 
on the first day of May, 1880, over the price May 
1st, 1879: — secondly, the raising of the rate of 
taxation by the City of Boston, by $2.70 on the 
$1,000, from $12.50 in 1879 to $15.20 in 1880. 
This rate not only applies to your real estate outside 
of "the location" within the limits of the City of Bos- 
ton, but is the rate adopted by the Tax Commissioner 
of the Commonwealth as the basis of assessment on 
the market value of the entire capital, the tax 
being paid by the Corporation. 
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The inequality of this method of taxation is mani- 
fest, because if the tax was paid directly by individ- 
uals on the shares held by them in the cities or towns 
where they live, in very many instances the rate 
would be one-half of that which the road is obliged 
to pay. 

The debt has been reduced since the last Annual 
Report by the sum of $40,000. 

There is no floating debt, and the funded debt 
is as follows : 

Maturing July 1, 1881, Interest 7 per cent., $120,000 
July 1, 1882, " 7 per cent., 100,000 
Jan. 1, 1883, " 5 per cent., 100,000 
July 1, 1884, " 5 per cent., 60,000 
July 1, 1893, " 7 per cent., 
20 years' Bonds issued in 1873, 500,000 



>> 



$880,000 



The gross receipts for the fiscal year, 

1878-'9, were, .' $1,178,238.29 

Those for the current year, 1879-80, . 1,323,925.63 



Increase, $145,687.34 



In the corresponding period, 1878-'9, 

the expenses were, $846,862.16 

For the current year, 1879-80, . . 948,772.86 



Showing an increase in expenses of . . $101,910.70 
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It appears therefore that the receipts 

for this year have been more than 

the last, $ 145,687.34 

And the expenses more by, .... 101,910.70 



Showing an increase of net earnings, . $43,776.64 



The full details of the business of the year may be 
found in the tables furnished by the Treasurer, and 
appended to this report, the general result being 
as follows: — 

Gross receipts for the current year, . . $1,323,925.63 

Expenses, exclusive of taxes,$820,697.25 

State and local taxes, . . 81,048.84 

901,746.09 



Net earnings, $422,179.54 

Balance of Interest Account to Sept. 30, 47,026.77 



Earnings applicable to dividends, . . . $375,152.77 
Dividends paid and declared, 8 per ct., 320,000.00 



To credit of profit and loss, .... $55,152.77 



The returns to the Railroad Commissioners show : 

The number of miles run by the trains during the 

year to have been, 852,282 

Number of miles run the previous year, . 811,856 



More mileage, 1879-80, 40,426 



Whole number of passengers carried this 

year, 3,574,104 

Whole number carried last year, . . . 3,206,488 



Greater number of passengers, 1879-'80, 367,616 



Whole number of passengers carried one 

mile, 42,990,453 

Carried one mile the previous year, . . 37,959,303 



Greater number carried one mile 1879-'80, 5,031,150 



Tons of freight moved this year, . . . 669,468 
Tons of freight moved last year, . . . 593,346 



Increase of tonnage, 1879-80, .... 76,122 



Two dividends of four per cent, each, clear of 
taxes, have been declared. 

A dividend of $5,740 on your investment in the 
Union Freight Railway was credited to interest 
account. 

One year's back dividend on the Preferred Stock 
of the Providence, Warren and Bristol Railroad has 
been carried to the reduction of the Common Stock. 

The investment in this short road of thirteen and 
six-tenths miles was made in 1873, at a high cost in 
currency, and by the assent of the Stockholders for 
the time being, for the purpose of holding some 
control of the eastern shore of Narragansett Bay. 
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The Common Stock can be of little or no value 
for an indefinite period. The Profit and Loss Account 
of most railway corporations represent no money 
reserve, and as that of this road simply represents 
the gradual accumulation of over forty years expended 
on branches, road-bed, stations and equipment, your 
Directors have thought it proper to reduce the valu- 
ation of these Common Shares to five dollars each, 
by a direct charge to Profit and Loss Account, thereby 
making the balance sheet more strictly accurate. 

By this measure, any receipts from the investment 
in the Providence, Warren and Bristol Eailroad may 
hereafter be legitimately carried to the reduction of 
the present debt, largely represented by the purchase 
of the Providence, Warren and Bristol Stock,* to 
the reduction of Interest Account, or to the direct 
earnings of the Corporation, as circumstances may 
require. 
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*The capital stock of the Providence, Warren and Bristol Railroad is held 
as follows : — 

Common Shares held by Boston and Providence R.R. Co 1,813 

Common Shares held by others 1 ,060 

2,873 

Preferred Shares held by Boston and Providence R.R. Co 1,430 

Preferred Shares held by others 70 

1,500 

Total number of shares 4 373 

The Common Shares held by the Boston and Providence R.R. 

Co., at five dollars each, represent $9,065 

The Preferred Shares held by this Company, at the par value of 

one hundred dollars, represent 143,000 

$152,065 
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A triangular lot of land bordering on Columbus 
Avenue, Tenhyson and Church Streets, containing 
3,500 square feet, which became your property at the 
time Columbus Avenue was opened, has been sold at 
$4.25 per foot, and the net payments have been 
carried to the credit of Real Estate Account. 

Having given notice for two years that this prop- 
erty was for sale at the taxed value of $6 per foot, 
ho offers were received. The City of Boston, after 
full and due advertisement, having sold by public 
auction a neighboring and much more valuable lot 
at $3.75 per foot, we had no hesitation in accepting 
the offer of $4.25 made by a responsible party for 
this outlying land. 

A brick station has taken the place of the small 
wooden structure at Canton. 

A small tract of land has been bought in Dedham, 
in order to give better accommodations to the trains 
at that terminus, and where, during the next year, 
it is proposed to build a new station. 

The equipment has been kept efficient by the pur- 
chase during the year of three locomotives, three 
passenger cars, one baggage car, ten dump and 
twenty-four box cars. 

The work on the arches at Dodgeville, over Ten- 
mile River has been completed, and with the excep- 
tion of a few rods at Boylston Station all the water 
courses on the main line between Boston and Provi- 
dence are covered by masonry or bridges of iron. 
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At Boylston Station we await the action of the 
City Government of Boston, in a propdsed change of 
the course of Stony Brook, before entering upon any 
outlay. 

Four miles of track have been renewed with steel 
during the year. There are three miles of main 
track still equipped with iron, and in the several 
branches there are eight miles of steel rails. 

All of the above mentioned purchases and outlays 
have been charged directly to expenses. 

With the growing importance of the East Provi- 
dence Branch (the original main line to Providence,) 
for passenger traffic, it is evident that some small 
annual reserve should be made, to provide for an iron 
bridge of 200 feet, to replace a wooden structure 
which in a few years will require renewal. 

As a matter of necessity, safety and economy, it is 
proposed to build, next spring, a brick house on our 
own land in Roxbury, for the especial purpose of 
painting and varnishing the rolling stock. 

It becomes more and more apparent from year to 
year, that the accommodations for travellers in the 
station at Providence, are cramped and inadequate 
to the demands of the day. While your Directors 
would deprecate any change of site, — so favorably 
is the present station placed for the convenience of 
the. citizens and the visitors to that enterprising city 
for purposes of business or pleasure, — they consider 
that they would be justified in going to a consider- 
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able expense to enlarge the present building, pro- 
vided the citizens of Providence, through their City 
Government, should grant the needed facilities. 

In last year's report, when the matter of uniting 
this Corporation with the Boston and Albany Koad 
was agitated, it was stated that while your Directors 
had expressed a marked preference for a lease of 
your premises, and were willing to refer the terms 
of any lease to arbitration, they were also willing to 
submit a proposition to exchange share for share to 
the Stockholders for their consideration. 

Both offers were courteously but peremptorily 
declined. 

This action was thought to be final, but just 
before the assembling of the State Legislature, in 
January last, an inquiry was received from the 
Boston and Albany Railroad, asking if the former 
proposition of the Directors to exchange share for 
* share would be entertained. 

Despite the great change which had meanwhile 
taken place in the business community, it was 
thought well to waive all informalities of notice, 
and to submit the whole question of consolidation 
to the Shareholders, so soon as the permission of 
the Legislature was obtained. A formal vote to 
this effect was adopted at a full Board meeting, 
held February 19th, 1880. William G. Russell, 
Esquire, of counsel, was accordingly instructed to 
scan carefully any bills presented to the General 
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Court, and to give the assent of your Board of 
Directors to any permissive bill which would relegate 
the whole subject to the Shareholders. 

As is doubtless well known, the joint committee 
of the two houses of the Legislature, on grounds 
of public policy, declined to report any bill. 

The remarks of Mr. Russell before the Railway 
Committee, as reported and printed at the time of 
the hearing, set forth very distinctly the action taken 
by the representatives of this Corporation, and they 
may be found in the appendix to this report. 

In the many interviews between your Directors and 
President Lincoln, they were necessarily impressed 
by his courtesy, and, at the same time, by his 
marked decision. His relations with several of our 
body were those of strong personal friendship and 
esteem, and it was a pleasure to confer with him in 
his official capacity. The death of this charming 
gentleman and esteemed public citizen, under most 
painful circumstances, was the occasion of a spon- 
taneous utterance of regret, and of sympathy with 
his family. 

At a meeting of the representatives of every line 
of railway centring in Boston, held at your Station 
on the third of July, last, summoned by President 
White, of the Boston and Maine Road, and presided 
over by President Choate, of the Old Colony Road, 
an attempt was made to express the strong feeling of 
respect and regard, in which Mr. Lincoln was held by 
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those of his contemporaries called to positions of 
trust similar to that which he had so faithfully and 
ably administered. 

Respectfully submitted, 

HENRY A. WHITNEY, 

THOMAS P. I. GODDARD, 

J. HUNTINGTON WOLCOTT, 

WILLIAM R. ROBESON, > Directors. 

FRANCIS M. WELD, 

JOSEPH W. BALCH, 

ROYAL C. TAFT. 
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Income. 



Passengers $776,362.87 

Freight 486,724.85 

Rents 19,395.08 

Express 30,202.34 

Mails 11,240.49 

$ i ,323,925.63 



Expenses. 

Salaries of General Officers and Clerks $29,354.00 

Legal Expenses 4,81 1.45 

Insurance 1,450.00 

Stationery and Printing 8,383.87 

Outside Agencies and Advertising 13,415.69 

Contingencies and Miscellaneous 761 .25 

Repairs of Bridges 30,586.92 

Repairs of Buildings 34,408.30 

Repairs of Fences, Road Crossings and Signs 6,070.28 

Renewal of Ties 19,713.35 

Repairs of Road Bed and Track 78,425.74 

Repairs of Locomotives 55,501.94 

Fuel for Locomotives 86,379.72 

Water Supply 8,225.54 

Oil and Waste 10,658.26 

Locomotive Service 75,639.50 

Repairs of Passenger Cars 50,133.62 

Passenger Train Service 43,312.5^ 

Passenger Train Supplies 3,273.51 

Repairs of Freight Cars 38,475.54 

Freight Train Service 22,983.77 

Freight Train Supplies 117.73 

Mileage Freight Cars 213.55 

Telegraph Expenses 1,732.86 

Gratuities and Damages 4,961 .87 

Agents and Station Service 1 64,808.99 

Station Supplies 1 5,336.76 

Taxes 81,048.84 

Attleboro Branch Rent 1 1,560.70 

Interest Account 47,026.77 

Total Expenses $948,772.86 

Balance carried to Profit and Loss 375,152.77 

$1,323,925.63 
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APPENDIX. 



Remarks of Wm. G. Russell, Esq., before the Rail- 
road Committee of the Massachusetts Legislature, 
at a hearing on Wednesday, March 3, 1880, upon 
the petition of Wm. Aspinwall and others for a 
union of the Boston and Albany and Boston and 
Providence Railroads, Hon. Wm. B. Brown, of 
Marblehead, in the chair. 



Mr. Wm. G. Russell. — Mr. Chairman, I suppose it may 
naturally be expected that some one will state here to-day 
the attitude of the direction of the Boston and Providence 
Railroad Corporation upon this question, [of consolidation] 
and towards the bill which has been offered ; for you have 
now, gentlemen, before you, what you had not at the opening 
of the hearing, a bill presented, drawn by the counsel of 
the Boston and Albany Railroad, which has been submitted 
to me for examination. 

I have no difficulty in stating what the position of the 
corporation is, or should be, towards that bill. It is purely 
a permissive bill, which gives one added power to the powers 
already possessed by the Boston and Providence road, and 
that is the power to consent to a consolidation with the 
Boston and Albany road. 

I can see no reason why any corporation should reject 
the offer from the Legislature, if it choose to offer it, of 
an added franchise. I can therefore say, I think, safely, 
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on behalf of the Boston and Providence Railroad Corporation, 
that it makes no objection to that bill ; and there, so far 
as any authority I have to commit the corporation is concerned, 
my authority ends. I do not know any one who can speak 
for that corporation with authority in the present condition 
of affairs. 

I can next state, and I suppose you will desire to know, 
the attitude of the Directors of the Boston and Providence 
Railroad Corporation, not towards the bill, but towards the 
project of consolidation. That I will proceed to do, as I 
understand it ; and if I do not correctly state it, 1. suppose 
the President or some of the Directors will give you further 
information. 

In the first place, the Boston and Providence Railroad 
Corporation has a history and a standing before the community 
in regard to the performance of its public duties. I believe 
I may claim for it that it has hitherto performed its public 
functions acceptably to the travelling public, and faithfully as 
regards them ; and that its direction has also performed its 
duty towards its stockholders, giving them a fair remuneration 
for their capital, and conducting its affairs in a conservative 
manner, with due regard to the safety and convenience of 
the public, and to the permanence and value of the property 
which they have had in charge. 

So much I claim for it. They have not been, so far as 
I know, a corporation against which complaints have been 
made by individuals or the public. They have not been 
summoned here to answer for grievances. They have seldom 
come here to ask for anything, and when they have asked 
for it, it has been granted them. 

Now, the Directors of that Corporation believe that they 
can continue in the course in which they have hitherto gone ; 
that they can continue to manage this Corporation exactly as 
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it stands, without interference or change, with equal acceptance 
to the public, with equal regard for their rights, and for the 
interest of their stockholders. 

There is but one matter, so far as I know, and so far as 
the subject has been presented here to-day, there is but one 
matter in which the public interest is involved, which may 
call for a consolidation of these two corporations ; and that 
is, the matter of better terminal facilities for passengers in 
the City of Boston. Upon that subject Mr. Lincoln has given 
something of the history of the negotiations between the two 
corporations. I can only say that his statement, that any 
proposition was seriously made before the building of the 
Boston and Providence station for a general union station 
of the two corporations in that vicinity, is something which 
I have never heard of until to-day. I cannot say, of course, 
that the project was not seriously entertained and seriously 
proposed. If so, it is a matter of the past ; it cannot afiFect 
any action now to be taken. But, recognizing the obligation 
of this corporation to do for the public what it can in the 
way of furnishing convenient facilities for passengers, the 
travellers of the Commonwealth, the Boston and Providence 
Railroad Corporation would never stand in the way of what it 
deemed a fair proposition for utilizing to the greatest extent 
the very great conveniences which it has for that purpose 
at its terminus. They have proposed, as Mr. Lincoln has said, 
that there shall be a joint occupation of the present station 
of the Boston and Providence road by the two corporations. 
That proposition was rejected, upon consideration, I presume, 
but peremptorily, by the Boston and Albany Railroad. I 
think that the Directors of the Boston and Providence Railroad 
Corporation are of opinion that it was wrongly so rejected, and 
without proper consideration, and that it is still practicable 
and .expedient. 
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The gentleman who introduced this discussion, Mr. Talbot, 
spoke of the necessity of additional accommodations for the 
passengers of both roads, and referred to the Boston and 
Providence as the " reluctant corporation." I must disclaim 
that position in- this regard. So far as that question is 
concerned, the Boston and Providence road has certainly 
never shown any reluctance or unwillingness to have that 
measure carried out. 

I have stated, therefore, what I believe to be the views 
of the Directors of that Corporation upon this subject. I 
believe they one and all concur in those views ; that there 
is no necessity for a consolidation of these corporations to 
bring about the one result which is considered desirable to 
be brought about by consolidation. 

Now, gentlemen, I drew a distinction between the attitude 
of the Corporation and the attitude of the Directors. I have 
stated the views of the Directors, or attempted to do so. 
What the action of the Directors may be is quite a different 
thing. The Directors recognize that they are trustees of 
the property of others, that they stand in the relation of 
trustees of the stockholders, and that it is for the stockholders 
to determine what they will do with their own, Upon a 
question which is literally of vital importance, a question which 
touches the very existence of the Corporation, this Board 
of Directors do not feel that they have a right to act. I 
think they would not feel that they had a right to come 
here and sav, as has been said on behalf of the Boston 
and Albany road, that that Corporation had come to the 
conclusion that this thing is desirable to be done. On the 
contrary, the Directors of the Boston and Providence Railroad 
Corporation would not only ask the advice, but they would ask 
the action of their stockholders upon this question. Whether 
they believed it desirable or not, they would equally feel it 
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their duty to call the stockholders together and submit the 
question to a vote. That measure will be taken if the action 
of this committee or the Legislature shall call for it. A 
vote has already been passed authorizing such a meeting to 
be called. The proposition for consolidation will be fairly 
laid before the stockholders, undoubtedly with an expression 
of opinion on the part of the Directors, and a statement 
of the pros and cons. Having done that, they will feel 
that they have discharged their duty, and that it is for the 
stockholders to take action, and not for them. 

I believe I have stated intelligibly, so far as I could, the 
position taken by the Directors. 

The Chairman. — How soon is that meeting to take place ? 

Mr. Russell. — I think no day has been fixed. A vote 
of the Directors that such a meeting should be called was 
passed a number of days ago. 

I perhaps ought to state that that meeting will be called 
with a view to taking action, without regard to the existing 
state of the law, to take efiFect provided consolidation shall 
be made lawful by the act of the Legislature. 

The Chairman. — I understand from you, Mr. Russell, that 
the Boston and Providence Company would be perfectly willing 
to-day to make an arrangement to lease their station, or make 
a joint use of their station, with or without consolidation ? 

Mr. Russell. — They have always been so. I have not 
heard any question of that kind raised. It was stated, I 
am told, in the last annual report, that they were ready to 
make such arrangement. 
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The Annual Meeting of this Corporation will 
be held at the Passenger Station in Boston, on 
Wednesday, November 15, 1882, at eleven o'clock, 
A. m., for the choice of Directors, and the trans- 
action of such other business as may be brought 
before the meeting. 

WINSLOW WARREN, 

Clerk of Boston and Providence Railroad Corporation. 

Boston, November 6th, 1882. 






joston and JJromdenq Railroad Corporation. 



^»»» 



Annual Meeting, 
Wednesday, November 15th, 1882. 



To the Stockholders: 

The Directors respectfully submit the Forty-seventh 
Annual Report of the business of the road for the 
year ending September 30, 1882. 

The gross receipts for the last nine years have 
been as follows: 

1874 1,687,279 

1875 1,581,258 

1876 . 1,467,759 

1877 1,373,361 

1878 1,206,417 

1879 1,178,238 

1880 1,323,925 

1881 1,419,312 

1882 1,584,839 

The taxes of 1880 were $20,896 in excess of those 
of 1879; the taxes of 1881, $8,588 in excess of those 



of 1880; and again we have to report an increase of 
$4,381 over the tax of last year. It appears, there- 
fore, that within three years, the taxes have increased 
$33,865. 

Notes for one hundred thousand dollars, bearing 
seven per cent, interest, have been renewed on a 
term of years at four per cent. 

There is no floating debt, and the funded debt is 
as follows: 

Maturing Jan. 1, 1883, Interest 5 per cent., $100,000 

60,000 

50,000 

50,000 

100,000 

500,000 
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$860,000 



The gross receipts for the fiscal year, 

1880-'81, were, $1,419,312.96 

Those for the current year, 1881-82, . 1,584,839.44 



Increase, $165,526.48 



In the corresponding period, 1880-'81, 

the expenses were, $1,052,622.29 

For the current year, 1881-82, . . . 1,255,324.87 



Showing an increase in expenses of . . $202,702.58 



It appears therefore that the receipts 

for this year have been more than 

the last, $165,526.48 

And the expenses more by 202,702.58 



Showing a decrease of net earnings, . $37,176.10 



The full details of the business may be found 
in the tables furnished by the Treasurer, and 
appended to this report, the general result being 
as follows : — 

Gross receipts for the current year, . .$1,584,839.44 

Expenses, exclusive of taxes 

and interest, . . . .$1,138,490.74 

State and local taxes, • . 94,017.96 

1,232,508.70 



Net earnings, $352,330.74 

Balance of Interest Account to Sept. 30, 22,816.17 

Earnings applicable to Dividends, . , $329,514.57 

Dividends paid and declared, 8 per ct., 320,000.00 

To credit of profit and loss, .... $9,514.57 



The returns to the Railroad Commissioners show : 
The number of miles run by the trains during the 

year to have been, 888,707 • 

Number of miles run the previous year, 865,216 

More mileage, 1881-'82, 23,491 



Whole number of passengers carried this 

year, 4,128,299 

Whole number carried last year, . . . 3,802,405 



Greater number of passengers, 1881-82, 325,894 



Whole number of passengers carried one 

mile, 46,344,791 

Carried one mile the previous year, . . 42,191,736 



Greater number carried one mile 1881-82, 4,153,055 



Tons of freight moved this year, .... 718,500 
Tons of freight moved last year, . . . . 660,290 



Increase of tonnage, 1881-82, .... 58,210 



Two dividends of four per cent, each, clear of 
taxes, have been earned and declared. 

The dividends on investments in the Union 
Freight Kailway and the preferred stock of the 
Providence, Warren and Bristol Railroad have been 
credited to Interest Account. 

The increase of expenditures will naturally attract 
attention. That a comparison may be made between 
the outlays of this year and the last, they have been 
set forth in parallel columns in the Treasurer's tables. 



The increase has been chiefly due to more mileage, 
higher taxation, renewals, repairs and some additions 
to property. 

Taking advantage of larger receipts, many improve- 
ments heretofore delayed have been forwarded. 

Small parcels of land have been purchased in Provi- 
dence, Pawtucket, Readville, Roxbury and Boston. 
At Pawtucket, a freight house, greatly needed, and 
at Dedham a new passenger station and locomotive 
house have been finished and occupied. An iron 
highway bridge has been built at Canterbury street 
in Roxbury, rendered necessary by the extension of 
the third track. The heavy ledge of rocks near by 
has been removed. 

Next year the third track will be completed from 
Mount Hope to Readville, and put in operation as 
soon as practicable. The main drawback to this 
undertaking is a highway bridge at Hyde Park, 
where we still await the action of the town and 
the Norfolk County Commissioners. 

Electric signals have been operated with success 
between Providence and Pawtucket, and additional 
electric warning-signals have been placed at different 
stations and crossings. 

Forty freight cars of various descriptions, seven 
passenger cars and four locomotives have been bought, 
to which is to be added a small ownership in ten 
new Wagner sleeping and drawing-room cars. 

At Boylston Station the roadbed has been made 
solid with the exception of a conduit for drainage. 
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All the above improvements and additions to 
rolling stock and property have been charged directly 
to expense account. 

The main line is now entirely equipped with steel, 
and there are twelve miles of steel rails in the 
branches. 

On the 18th of September last, a hearing was 
given to petitioners for lower fares between Boston 
and the suburban stations. This subject has been 
repeatedly under consideration. The Directors have 
no doubt that some modification in rates should 
be made to certain points on and after the 1st of 
January next. As yet no definite methods have 
been adopted. 

The terminal facilities of the railways which centre 
in Providence, have long been unequal to the 
travel and business. of that constantly growing city. 
Early in May, 1881, this Corporation, in connection 
with the Providence and Worcester Kailroad Company, 
asked the City Government for a conditional grant of 
land with a view to obtaining better accommodations 
for other roads as well as their own. The result of 
our application was the appointment of a Commission 
consisting of influential citizens serving without pay, 
to consider the whole matter and to present some 
comprehensive plan. This led to a Report, extracts 
from which having especial relation to the interests of 
this road may be found in the Appendix. A Supple- 
mentary Report is given in full. In the opinion of 
experts, the adoption of the original scheme of the 
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Commissioners would have been attended by too 
great cost. 

It is hoped that within a brief period the different 
roads interested will be able to agree upon such 
plans as will receive the approval of the Commis- 
sioners and be satisfactory to the City Government 
of Providence. 

Respectfully submitted, 

HENRY A. WHITNEY, 

THOMAS P. I. GODDARD, 

J. HUNTINGTON WOLCOTT, 

WILLIAM R. ROBESON, ) Directors. 

FRANCIS M. WELD, 

JOSEPH W. BALCH, 

ROYAL C. TAFT, 
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Income. 

1881. 1882. 

Passengers $822,751 .57 $910,763.25 

Freight 533,956.52 605,221.49 

Rents : 19,167.82 20,529.59 

Express 30,908.73 34,659.64 

Mails 1 2,528.32 13,665.47 



$1,419,312.96 $1,584,839.44 



Expenses.' 

Salaries of General Officers and Clerks $31 ,095.96 $31 ,047.77 

Legal Expenses 7,082.86 4,884.73 

Insurance 5,103.92 133.00 

Stationery and Printing 7,725.82 8,582.00 

Outside Agencies and Advertising 11,691.97 12,520.86 

Contingencies and Miscellaneous 1,608.92 1 ,165.87 

Repairs of Bridges 19,108.84 16,063.38 

Repairs of Buildings 80,527.62 118,006.55 

Repairs of Fences, Road Crossings and Signs.. . . 3,858.16 6,528.54 

Renewal of Rails 13,905.85 30,822.80 

Renewal of Ties 22,052.78 27,436.09 

Repairs of Road-bed and Track 99,133.20 153,246.13 

Repairs of Locomotives 71,791.42 93,726.29 

Fuel for Locomotives 107,722.1 1 114,838.44 

Water Supply 11,681.31 7,703.31 

Oil and Waste 14,395.39 14,521.10 

Locomotive Service 76,340.18 79,591.45 

Repairs of Passenger Cars 36,282.76 69,230.55 

Passenger Train Service 44,41 6.83 46,980.20 

Passenger Train Supplies ; 4,485.80 6,664.55 

Repairs of Freight Cars 36,544.79 44,256.97 

Freight Train Service 22,1 15.87 23,581.86 

Freight Train Supplies 200.28 193.40 

Mileage Freight Cars 201.87 2,322.76 

Telegraph Expenses 1,839.75 1,565.05 

Gratuities and Damages 9,348.33 4,202.81 

Agents and Station Service 164,395.59 184,879.56 

Station Supplies 18,009.54 22,159.57 

Taxes 89,636.59 94,017.96 

Attleboro Branch Rent 11,605.81 11,635.15 

Interest Account 28,712.17 22,816.17 

Total Expenses $1,052,622.29 $1,255,324.87 

Balance carried to Profit and Loss 366,690.67 329,514.57 

$1,419,312.96 $1,584,839.44 
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APPENDIX. 



Extracts from the Report of the Commission on 
Railroad Terminal Facilities.* 



To ike Honourable the City Council of Providence: 

In conformity to the joint resolutions of the city council, 
approved December 2nd, 1881, the undersigned were appointed 
by His Honour the Mayor, Commissioners "to appraise the 
lands belonging to the city known as the 'cove' and 'cove 
lands,' to fix the price thereof, and to negotiate the sale or 
exchange of the whole or any part of said lands with the 
several railroad companies desiring to purchase the same, any 
contract made by virtue thereof to be subject to the approval 
of the city council; and also to report to the city council, on 
or before the 1st day of April, A. D. 1882, a plan or plans 
for the increase of railroad terminal facilities for both freight 
and passengers, and such new streets as may be necessary in 
consequence of the adoption of their proposed plan or plans, 
with authority to employ a secretary and such assistance of 
engineers or otherwise as may be deemed necessary to the 
proper performance of their duty." * * * * 



*City Document No. 14, 1882. Report of the Commission on Railroad 
Terminal Facilities, presented April 17,1882. Providence Press Co., Printers 
to the City, 1882. [21 pages with maps.] 



With respect to the location of the passenger stations of 
the several railroads, the Commissioners found, as might have 
been expected, some difference of opinion among citizens and 
between the representatives of the railroads themselves; but 
the proof was overwhelming that the solid sense of the people 
of this city favored the retention substantially of the present 
site of the passenger station, for all the railroads entering 
the city of Providence which can by any possibility be brought 
to it. The Commissioners, though slow to decide a question 
of such vital importance without the most deliberate investi- 
gation, were unanimous in the opinion that the abandonment of 
this site for a distant one would be a fatal error in judgment. 
The business of the city, now adjusted to the arrival and de- 
parture of passengers at and from this most accessible point, 
would be seriously affected by any important change in the 
relations of the passenger stations to the stores and shops, 
in which the larger part of the business of the city with the 
country is now transacted. Existing values of property would 
be seriously disturbed, rents would necessarily be readjusted, 
and heavy losses would be entailed upon merchants and 
tradesmen by this needless change. 

It may be claimed that, with respect to the ease with which 
men and women can reach the most valuable and active parts 
of the city from the passenger station of the railroads leading 
into it, no city on this continent can excel the city of Provi- 
dence; and this advantage the Commissioners are not disposed 
to lose by abandoning the site of the present station for one 
remote or inaccessible. 

In considering the additional facilities for the transportation 
of merchandise demanded by the increasing business of the 
city of Providence, the Commissioners carefully examined the 
existing arrangements of the several railroads, and easily 
satisfied themselves that they were entirely inadequate to the 



15 



present volume of business, and manifestly unequal to any 
further expansion of traffic. There can be no question that 
the cost of merchandise brought to or carried from Providence 
is enhanced by the deficient accommodations for the freight 
department of the railroads. If this be true to-day, what 
must be the effect upon the growth of the city of continuing 
the present system, or of any temporary expedient for relief. 
Providence cannot afford to be at a disadvantage with respect 
to her railroad facilities with Boston, or any other New 
England city. ***** 

The Commissioners perceived, at the very commencement of 
their studies, that no comprehensive plan could be adopted that 
did not of necessity involve a heavy, and apparently burden- 
some outlay on the part of the railroad corporations. It is not 
possible to remodel the whole system of terminal facilities of 
five railroads leading into the heart of the city, and within two 
minutes walk of her most crowded marts, and at the same time 
adopt a plan sufficient at least for a half century, without the 
expenditure of a large amount of money. That, in the increase 
of their traffic and the greatly improved conveniences for trans- 
acting their business, these corporations would find an ample 
return for their investment, the Commissioners hoped and 
believed ; but they felt that, as there were compensations to the 
city beyond and even more important than the amount of money 
she might receive from the sale of lands, it was their duty to 
secure these advantages to the present generation ; and thus 
they decided with unanimity that in all their transactions with 
the different corporations they would adhere to a comprehensive 
but liberal policy. Discarding, therefore, all schemes which 
contemplated merely temporary relief, the Commissioners 
have sought in their plans to anticipate the requirements of 
future generations, and to lay broad and enduring foundations 
for the growth of business and the increase of population in 
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this prosperous city, which it requires little prescience to 
foretell. ****** 

The present railroad accommodations, deemed ample in 1846 
and for many succeeding years, are now totally inadequate 
to the enormous increase of the business of the transportation 
companies occupying them. They are not capable of expansion, 
because the original promoters of these important works did 
not anticipate the changes which would be wrought within the 
life-time of a single generation. But, in the light of the 
experience of thirty-six years, it does not require the gift of 
prophecy to foretell such a development of traffic as shall 
make needful every foot of land between Gaspee street and 
the Woonasquatucket on the north, Exchange place and Cove 
street on the south, and a western boundary stretching toward 
Olneyville. To prepare for this, the old system, which has 
done its work, must give place to newer and larger methods ; 
and in adopting them the railroads should not hesitate on 
account of the heavy outlay which they must of necessity 
make, but which will yield them an ample return, nor should 
the city be reluctant to extend to them liberal and helping 
hands, and also to take advantage of the opportunity to enlarge 
and adorn some of her most conspicuous thoroughfares. 

Working upon these conclusions, the Commissioners were 
unanimous in deciding: 

First. That walled channels, of sufficient width for the 
waters of the Woonasquatucket and Moshassuck rivers, should 
be built to provide for the flow of these streams, and that 
the cove basin should be filled. 

Second. That Exchange place should be widened about 
125 feet, so that its northerly line shall be in extension of 
the northerly line of Washington street. 

Third. That the passenger station of the railroads should 
abut upon the proposed northerly line of Exchange place, 
and be substantially in the rear of the present station. 
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Fourth. That the freight yards and houses of the Boston 
and Providence and of the Providence and Worcester Railroads 
should be on the westerly side of their present line of tracks, 
and upon the present area of the cove, and that the freight 
yards and houses of the railroads entering Providence from 
the west should be upon the cove lands, with such changes 
from their present position as are indicated upon the plans 
accompanying this report. 

In lieu of the present dangerous grade crossings, these 
freight yards would be reached by over-head crossings, of a 
grade not above three feet per hundred, and of sufficient 
width to accommodate the prospective increase of business, 
and also to furnish convenient access to that part of the city 
north of the cove and the Woonasquatucket river, the Canal 
street crossing to be sixty feet and the Exchange place crossing 
eighty feet in width. The freight station of the Stonington 
road would be reached from West Exchange street, which 
the Commissioners recommend the city to lay out and extend 
from its junction with the railroad location opposite the 
northerly end of Elizabeth street, in a straight line until it 
intersects Cove street, and to abandon the portion of Cove 
street lying between its points of intersection with West 
Exchange street, and extending to the proposed line of West 
Exchange street, Bourne and Mason streets, now terminating 
at their junction with Cove street. 

The Commissioners have caused plans of these proposed 
changes to be prepared, and they submit them to the approval 
of the city council as a part of this report. These plans 
indicate the proposed site and arrangement of the passenger 
station, and the location and divisions of the freight yards. 
They also show the area of valuable land on Canal street 
which will revert to the city when it shall be abandoned by 
the Providence and Worcester and Boston and Providence 
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Railroad Companies, and from the sale of which the Commis- 
sioners believe that the city will receive an important sum of 
money. ****** 

After they had matured their plans for the proposed changes 
of location, the Commissioners gave their attention to the 
appraisal of lands belonging to the city, and to negotiations 
with the railroad companies for their purchase or exchange. 
These corporations cannot, without their own consent, be dis- 
turbed in the occupation for railroad purposes of the land 
granted them by the city, and consequently the assent of the 
several railroad companies is essential to all changes of loca- 
tion and to all exchanges or sales of land. The Commissioners 
assumed that the city would be unwilling to extort from their 
necessities terms and conditions which might appear to them 
exacting or oppressive, and by consequence might defeat the 
carrying out of the comprehensive plans which the Commis- 
sioners believed would prove to be of incalculable advantage 
to the city. As they had proposed to the railroad companies 
changes in location, the abandonment of all their present 
buildings and the construction of new ones in their stead, 
which would of necessity involve the expenditure of a large 
amount of money, and as they had also insisted upon the 
construction of expensive over-head crossings at Charles street, 
at the entrance from Canal street to the proposed freight 
yards of the Boston and Worcester Railroads, both of which 
are to be built and maintained by the Boston and Providence 
and Providence and Worcester Railroad Companies, at 
Elizabeth street to Harris avenue, and from Exchange place 
to the freight yards of the New York and New England and 
the Providence and Springfield Railroads, and thence to 
Promenade and Gaspee streets, which are to be built and 
maintained by the railroads entering the city from the south 
and west, the Commissioners felt justified in appraising the 
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lands belonging to the city at prices which the} 7 thought would 
induce the railroad companies to adopt their plans, and under- 
take the important and costly changes contemplated by them. 

They therefore proposed to the several railroad companies 
that, the city council approving, the city of Providence would 
take all lands abandoned by the several railroad companies 
in consequence of the changes in location proposed by the 
Commissioners, and in lieu thereof would convey to the several 
corporations a like amount of land in the cove or on the cove 
lands, to be occupied for railroad purposes. Secondly, the 
city, having caused the walls of the projected channels of the 
Woonasquatucket and Moshassuck rivers to be built, and the 
cove basin to be filled, would convey for railroad purposes 
such areas of land as they might require, at the price of one 
dollar per foot for the cove and the cove promenade, and 
seventy-five cents per foot for the cove lands lying west of 
the cove promenade. It was also proposed by the Commis- 
sioners that the Boston and Providence and Providence and 
Worcester Railroad Companies should not be required to pay 
for the area covered by the water of the Woonasquatucket 
river but should be allowed to extend their tracks and 
buildings over it, with the stipulation that these corporations 
should cover this channel in a substantial manner, and maintain 
this covering; and these corporations were also required to 
keep open a street not less than sixty feet in width leading 
from the Canal street crossing to the northerly end of the 
crossing from Exchange place, arid also connecting with the 
freight yards west of the cove by means of arches or other 
open passages, to be provided by the corporations constructing 
the over-head crossing from Exchange place. 

The Commissioners furthermore proposed to the railroad 
corporations that the city would allow them the value of such 
railroad buildings as may be taken from them by the city, 
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their value to be fixed by three disinterested referees to be 
appointed by the Supreme Court of Rhode Island. It is 
hoped that the city council will approve this offer, as equitable 
in respect t(* the railroad companies, and as an important 
condition in securing to the city valuable lands now occupied 
by these buildings. 

The Commissioners estimate the areas of land to be 
exchanged foot for foot to be as follows: 

With the Boston and Providence Railroad Company, 
172,062 feet. 

With the Providence and Worcester Railroad Company, 
143,966 feet. 

With the New York, Providence and Boston Railroad 
Company, 144,285 feet. 

With the New York and New England Railroad Company, 
124,309 feet. 

With the Providence and Springfield Railroad Company, 
feet. 

Leaving, of the cove and cove promenade, 969,511 feet, and 
of the cove lands 685,030 feet, part or all of which may be 
sold to the several railroad companies. Estimating this area 
of land at the prices fixed by the Commissioners, after 
deducting the cost of filling the cove, computed by engineers 
to be 33J cents per foot, and appraising the lands on Canal 
street, Exchange place and Cove street at their value to the 
city, the Commissioners hope that the city council will not 
think that the interests of the city have been neglected by 
them. 

The necessity of improving the communications between 
the tenth ward and that part of the first ward lying to the 
west of the railroads and the easterly part of the city, requires 
the construction, by the Boston and Providence and Provi- 
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dence and Worcester Railroad Companies, of an over-head 
crossing at Charles street, with approaches from Admiral 
street and from the northerly part of Charles street at a grade 
not exceeding three feet per hundred, and with an approach 
from the southerly side of Charles street commencing at the 
junction of West River and Charles streets. The Commis- 
sioners think it advisable that this grade from West River 
street should be established, but they recommend the city to 
assume the cost of making this approach beyond the estimated 
expense of an approach on a grade of three feet per hundred. 
Plans of this bridge and its several approaches, including 
necessary changes in Burt street, are herewith submitted. 

^^ ^^» ^^ ^r ^* ^^ ^^ 

Prosecuting their investigations with respect to terminal 
facilities, the Commissioners endeavored to mature some plan 
by which, through the agency of the Bristol Railroad, the 
cities of Providence and Fall River might be brought into 
closer connection and more intimate business relations. The 
trade of Fall River seems naturally to belong to Providence 
rather than to the remoter market of Boston, and to cultivate 
the trade of this growing and active city is obviously a matter 
of great importance to the merchants of Providence, who will 
gratefully appreciate the co-operation of the Providence, 
Warren and Bristol Railroad Company in promoting their 
interests in this direction. The Commissioners have no 
power to carry into effect any plan which they might propose, 
but they earnestly hope that the Bristol Railroad may soon 
be able to enter India street without the existing tedious 
delays, and that the terminus of this road in Providence 
may be more accessible and nearer to the centre of business 
than the present inconvenient station. Plans and estimates, 
showing the cost of bringing this railroad through a tunnel 
to Market square, have been prepared, and also plans and 
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estimates for an elevated railroad for passengers from India 
street to the Crawford street bridge. Should the Bristol 
Railroad Company desire to adopt either of these plans, the 
Commissioners hope the city council will grant them their 
permission. ****** 

The Commissioners intimated to the representatives of the 
railroad corporations that the city would not require immediate 
payment for such areas of land as they might decide to 
purchase, but would consult the convenience of these corpo- 
rations in fixing the dates of payment, the city meanwhile 
holding the title to the land, and receiving interest on all 
deferred payments. The Commissioners think it would be 
good policy for the city to require prompt payment from the 
Boston and Providence and Providence and Worcester Rail- 
road Companies only for the cost of filling the cove and 
building the walls of the channels of the two rivers, and to 
consent to easy terms for payment of the remainder due the 
city for land purchased by these corporations, and also to 
require from the railroad companies entering the city from 
the west a cash payment sufficient only to protect the interests 
of the city, allowing these corporations an extended time for 
further and final payments, they also paying interest upon 
all deferred payments. All allowances made by the city for 
railroad buildings taken are to be credited to the several 
railroad corporations as payments for land purchased by them 
from the city. 

The relations of the city to the Providence and Springfield 
Railroad Company, as guarantor of the mortgage bonds of 
this railroad company, to the extent of half a million dollars, 
may require the city to protect her interests by furnishing 
such terminal facilities for freight and passengers as the 
Providence and Springfield Railroad Company may be unable 
to provide from their own resources, and to lease the same 
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for an equitable rental to be paid by this corporation. The 
city has so large a stake in the property and success of this 
railroad that she cannot afford to deprive it of the advantage 
of adequate freight facilites and of occupation of the proposed 
new passenger station, which the resources of the Company 
may be insufficient to purchase. This consideration, added to 
their conviction of the importance of reserving accommodations 
for any other railroad which may hereafter wish to enter the 
cove station, decided the Commissioners to recommend the city 
of Providence to acquire occupancy in the proposed passenger 
station of two or more tracks, together with the rights belong- 
ing to them in common with other ownerships. One of these 
tracks would be leased to the Providence and Springfield 
Railroad Company, and the other would be reserved for any 
railroad which may hereafter require such accommodations. 

The Commissioners regret that they are unable to report 
the acceptance by the several railroad corporations of the plans 
proposed to them and the terms offered them, subject to the 
approval of the city council ; but the intricacy and magnitude 
of the questions which demanded their patient investigation 
prevented the Commissioners from perfecting their plans in 
season to afford these corporations sufficient time to decide their 
own action before the date at which the Commissioners were 
instructed to report to the city council their " plans for the in- 
crease of railroad terminal facilities for both freight and passen- 
gers, and such new streets as may be necessary in consequence 
of the adoption of their proposed plan or plans." They have 
no reason to doubt that, after prudent deliberation, the several 
railroad corporations will adopt the plans proposed to them, 
and accept the very liberal conditions offered them. More 
favorable conditions they cannot reasonably expect, nor should 
the city approve these terms of sale unless with the assurance 
that the railroad corporations will faithfully carry into execu- 
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tion the plans for improvements which, in the judgment of the 
Commissioners, alone justify the city in accepting the moderate 
prices proposed for these lands. ***** 

WM. GODDARD, 

S. S. SPRAGUE, 

ROBERT KNIGHT, 

H. E. WELLMAN, 

CHARLES WARREN LIPPITT. 



Providence, April 1st, 1882. 



SECOND REPORT OF THE COMMISSION. 

RAILROAD TERMINAL FACILITIES. 

Providence, October 2, 1882. 

To the Honourable ike City Council : 

By the joint resolution of the city council approved May 5, 
1882, the undersigned, Commissioners on Railroad Terminal 
Facilities, were instructed to report quarterly to the city 
council. The Commissioners have delayed making their 
report simply because they have thus far been unable to 
arrive at any definite conclusions in their negotiations with 
the railroad corporations. Immediately after the adoption by 
the city council of the report and plans presented April 17th 
ult., the Commissioners resumed their negotiations with these 
corporations and continued them until they had ascertained 
that the great cost of executing their plans would prevent 
their adoption by the Boston and Providence and the 
Providence and Worcester Railroad Corporations. The 
Commissioners, while satisfied that the outlay of a large 
amount of money was indispensable in order to secure 
suitable terminal facilities, could not object to the prudent 
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reluctance of the corporations to undertake an outlay which 
they regarded as entirely disproportionate to their capital 
and business. Indeed, an expenditure so large as to be burden- 
some, would defeat one of the leading objects of this change, 
the cheapening of the cost of transportation. Being therefore 
compelled to alter the plans which they had recommended, 
the Commissioners directed their attention to such modifications 
and changes as might bring the cost to the railroad companies 
within the limits of reasonable economy, and at the same time 
secure as ample and convenient terminal facilities as were 
contemplated in their original scheme. 

They have diligently labored to solve this difficult problem, 
and have proposed changes in the plan of the passenger 
station, which they think will be satisfactory alike to the city 
council and railroad corporations, and which will involve a 
much smaller outlay of money. Impressed with the importance 
and the difficulty of carrying out their complex schemes, the 
Commissioners intimated to the representative of these railroads 
their willingness to discuss with them the question of relieving 
them from the expense of purchasing land required for public 
highways and maintaining the same. These new plans are 
now under consideration by the Boston and Providence and 
Providence and Worcester Railroad Corporations, and as soon 
as their decision is made known the Commissioners will make 
further report to the city council. The bill of George W. 
Millard of $35 for clerical service, has been approved by the 
Commissioners. 

Respectfully submitted, 

WILLIAM GODDARD, 

ROBERT KNIGHT, 

S. S. SPRAGUE, 

H. E. WELLMAN, 

CHARLES WARREN LIPPITT. 
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REPORT 



or THB 



BOARD OF DIRECTORS 



or THE 



Boston and Providence Railroad 



CORPORATION, 



FOR THE YEAR ENDING SEPTEMBER 30, 1887, 



PRESENTED AT THE 



ANNUAL MEETING, NOVEMBER 16, 1887. 



••> 



BOSTON: 

1887. 



JAMES F. COTTER & CO., PRINTERS, 
165 Dxtohshibe Street. 



|taiim and Tfttwikm |(ailw»d ytxpntitn* 



The annual meeting of this corporation will be held at the 
Meionaon on Tremont Street in Boston, Wednesday, November 
1 6th, at 11.30 o'clock, a. m., for the choice of directors and for 
the transaction of such other business as may be legally brought 
before the meeting. 

This meeting is also called for the following purposes: — 

1. To determine whether the stockholders will authorize 
the directors to apply for such legislation as may be needful 
and proper to enable the corporation to lease its road, piroperty 
and franchises, to the Old Colony Railroad Company, such lease 
to be subject to subsequent ratification by the stockholders. 

2. To determine whether the stockholders will authorize the 
issue of bonds or notes of the corporation to provide for funding 
its floating debt and for the payment of money borrowed for 
any lawful purpose, and to what amount. Also to appoint some 
person to approve and ratify the same when issued. 

WINSLOW WARREN, 

Clerk of Boston and Providence Railroad Corporation. 

Boston, November 5th, 1887. 



jpton and jjromdencc jpilroad Corporation. 



Annual Meeting, 



Wednesday, November i6th, 1887. 



To the Stockholders : 

The directors respectfully submit the fifty-second 
annual report of the business of the road for the 
year ending September 30th, 1887. 

The gross receipts for the fiscal year, 

i885-'86, were, #1,784,805.19 

Those for the current year, 1886-87, . 1,905,495.54 

Increase, > . $120,690.35 



In the corresponding period, 1885-86, 

the expenses were, $1,406,641.46 

For the current year, 1886-87, . . . 1,456,623.07 

Showing an increase in expenses of . #49,981.61 
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It appears therefore that the receipts 

for this year have been more than 

the last, $120,690.35 

And .the expenses more by ... . 49,981.61 

Showing an increase of net earnings, . 70,708.74 

The full details of the business may be found 
in the tables furnished by the Treasurer, the 
general result being as follows: — 

Gross receipts for the current year, . #1,905,495.54 
Expenses, exclusive of taxes and 

interest, $1,314,142.11 

State and local taxes, . 120,490.27 

1,434,632.38 

Net earnings, $470,863.16 

Balance of interest account to Sept. 30, 21,990.69 

Earnings applicable to dividends, . . $448,872.47 
Dividends paid and declared, $10 

per share, 400,000.00 

To credit of profit and loss, .... $48,872.47 

The returns to the Railroad Commissioners show: 
The number of miles run by the trains during the 2 

year, ............ 1,103.866 

Number of miles run the previous year, 1,048,432 

More mileage 1 886-87, • . 55434 
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Whole number of passengers carried this 

year, 6,718,473 

Whole number carried last year, . . . 6,119,906 

Greater number of passengers 1 886-87, 598*567 



Whole number of passengers carried one 

mile, 62,416.776 

Carried one mile the previous year, . . 57,990.699 

Increase in number carried one mile, 

1886-87, . '. , . 4,426,077 



Tons of freight moved this year, . . . 775,995 
Tons of freight moved last year, . . . 750,220 

Increase of tonnage 1886-87, . . . . 25,775 



Two dividends, one of four and one of six 
dollars per share, clear of taxes, have been earned 
and declared. 

Seventeen new passenger cars have been bought, 
of which seven were to take the place of the 
same number destroyed. 

Of six new engines, four are an addition to the 
rolling stock, which has also been increased by 
twenty freight cars, and twenty-five of various 
descriptions. 



The equipment of the road is as follows : — 
62 Engines, 
168 Passenger Cars, 

18 Baggage, Mail and Express Cars. 
540 Freight Cars. 
442 Cars of various description. 

Seven hundred and fifty-one tons of steel rails, 
seventy pounds to the yard, and eighty-eight 
thousand two hundred and four ties have been 
placed in the tracks, and the rails of lighter 
weight removed, have been used for the branches 
and sidings. 

New stations of masonry, at Stoughton and 
Roxbury, and a new engine house with a capacity 
for sixteen engines, will shortly be ready for 
occupancy. 

Heretofore the largest gross receipts of the 
corporation were in 1873, when they amounted to 
$1,822,108. The gross receipts of the year just 
closed, exceed those of 1873, by $83,387. This 
increase has been entirely due to passenger travel. 

But for the serious disaster at Roslindale, which 
occurred on the morning of March 14th last, the 
details of which are so well known, the business 
of the road for 1886-7 would have been unusually 
favorable. 

As many cases of injury are still in course of 
adjustment, and as some will probably be settled 
in the Courts, further comment in this report 
would be manifestly improper* 



It may be said, however, that as a rule, the 
corporation has been met very fairly by the 
sufferers, and by the friends of those who lost 
their lives through the accident. 

The many generous men and women, who, for 
weeks and months gave and are still giving their 
unrewarded attention to the injured, deserve the 
hearty thanks of the community, and the directors 
feel under great obligations to them for their 
humane acts. 

Notwithstanding the amounts to be paid in 
settlement of various claims, considering that large 
sums had been put into the road from earnings, 
for increased track and equipment, for land and 
buildings, during the last ten years, and as the 
debt had been reduced in the meantime from the 
same source by over $500,000, it was thought well 
that there should be no lapse of dividends, 
especially as the shares were chiefly held by women 
and trustees. 

A large amount of work has been done in 
renewing and strengthening bridges, the most 
important, still in course of construction, being 
the arches at Roslindale and Pawtucket, the bridges 
over Mother Brook at Hyde Park and Dedham 
and two at Hebronville. 

Under the direction of Dr. John C. Goodridge, 
Jr., the B£ton process has been used to renew and 
repair the following arches. Bussey farm private 
way, Sprague arch near Readville, Central Falls 
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in Rhode Island, and Kinsley pond on the 
Stoughton branch. The same process has been 
applied to the abutments and foundations of the 
Dudley Avenue and Beech street overhead bridges. 

Numerous other bridges have been renewed or 
temporarily strengthened, and the fine structure 
near the Dedham Station, adapted for four tracks 
has been finished. 

The double track on the West Roxbury branch 
has been pushed towards completion, and should 
the season prove an open one, it is hoped that it 
may be ready for use by the first of the new year. 

The heating of cars by some other method than 
by the common stove, was made compulsory on the 
roads of this state, by an act of the legislature passed 
in June last, but to which the attention of this road 
was not called until the thirteenth of July. Since 
then the utmost diligence has been used to put in 
apparatus for heating with steam taken from the 
engine. But, owing to the novelty of the scheme, 
the lack of experience gained by experiment, the 
scarcity of material, and want of skilled workmen, 
but forty cars have been equipped. It will not 
be possible to pipe and adapt all the cars of the 
road for steam heating for several months to come. 

It having been intimated to the directors, by 
some of the trustees holding large amounts of 
stock, that the time had come to give the 
stockholders an opportunity of expressing an 
opinion on the subject of a lease, or the 



consolidation of this property with some other 
strong road, a number of gentlemen representing 
about twelve thousand shares assembled for 
conference on the eleventh of October last. This 
led to the appointment of a committee to 
ascertain whether the assent of a majority of the 
stockholders would be given to a lease of the 
road with a guaranty of ten per cent net, and a 
bonus of one million dollars or more, in money. 

To the terms suggested in the circular dated 
October 19, the assent of the holders of over 
twenty-five thousand shares has been received, and 
the committee gave notice to the management 
of several roads that they should be open to 
proposals up to November first. 

An offer made by the Old Colony Railroad 
Company was deemed advantageous to the 
stockholders. 

At a meeting of the directors of the Boston and 
Providence Railroad Corporation held November 
third, votes were adopted to the purport that they 
would recommend the stockholders at the annual 
meeting to be held November sixteenth to 
authorize them to apply for such legislation as 
would enable the corporation to lease its road. 

Should such legislation be obtained, of which 
there can be no reasonable doubt, the two 
corporations having so many common interests 
and points of contact, the lease as formally drafted 
by counsel will be submitted to the stockholders 
of both corporations for their ratification. 
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The general terms of the offer of the Old Colony 
Railroad Company, are for a lease of the road, 
property and franchises of the Boston and Provi- 
dence Railroad Corporation, for ninety-nine years, 
with a guaranteed payment of ten per cent, net, 
on the present capital of the road, and the payment 
of $1,300,000 in cash. All debts, obligations and 
contracts to be assumed by the lessee. The lease 
is also to provide for an inspector of the property, 
the funding of the debt and its payment by a 
sinking fund or otherwise. 

There are other safe-guards provided for in the 
preliminary articles of agreement, as is usual in 
leases of this nature. 

It is proper to add that this information was 
given to the public November fourth, the day that 
the directors of the Old Colony Railroad Company 
passed votes similar to those adopted by the 
directors of this road the previous day. 

Respectfully submitted, 

HENRY A. WHITNEY, \ 

THOMAS P. I. GODDARD, 

WILLIAM R. ROBESON, 

JOSEPH W. BALCH, / (Directors. 

ROYAL C. TAFT, 

ROBERT H. STEVENSON, 

ROGER WOLCOTT, 

Boston, November 5, 1887. 
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Income. 

Passengers ... $1,173,784.17 

Freight 644,615.07 

Rents 24,21 867 

Express 49,382.72 

Mails 13,49491 



$1,905,495.54 



Expenses. 

Salaries of General Officers and Clerks. $35,946.46 

Legal Expenses 6,524.79 

Insurance 4,894.82 

Stationery and Printing 1 1,529.69 

Outside Agencies and Advertising 10,810.24 

Contingencies and Miscellaneous 1 ,082.01 

Repairs of Bridges 89,348.93 

Repairs of Buildings 69,798.77 

Repairs of Fences, Road Crossings and Signs .... 5,726.27 

Renewal of Rails 17,626.02 

Renewal of Ties 35,771.28 

Repairs of Road-bed and Track 124,555.85 

Repairs of Locomotives 90,769.58 

Fuel for Locomotives 11 7,947.58 

Water Supply 9,031.91 

Oil and Waste 16,913.32 

Locomotive Service 102,684.51 

Repairs of Passenger Cars 87,128.91 

Passenger Train Service 89,788.48 

Passenger Train Supplies 8,173 46 

Repairs of Freight Cars 37,048.10 

Freight Train Service 27,167.06 

Freight Train Supplies 1,218.30 

Mileage Freight Cars 5,831.37 

Telegraph Expenses 4,150.43 

Gratuities and Damages 10,626.68 

Agents and Station Service 255,831 .06 

Station Supplies 24,326.1 1 

Taxes 120,490 27 

Attleborough Branch Rent 1 1,890.12 

Balance of interest account 21,990.69 

Total Expenses $1,456,623.07 

Balance carried to Profit and Loss 448,8/2.47 



$1,905,495.54 
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